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NEW YORK BONANZA ,

FOR TAX . ASSESSORS
Policy of Making' City Pay Heavy As-

sessments on Watershed
Adopted Up State

New Yorkers are practically being
Compelled to defray the expenses of the

mall and neighboring towns
through a policy which seems to have
become the vogue of local boards of
assessors, according to the Advisory
Council of Heal Kstate Interests. These
assessors, It appears, view tho owner-
ship of land In their townihlps by the
city of New York as a bonanza and
Jump the valuation out' of all propor-
tion to similarly situated property
privately owned. Southeast Is cited by
iho council as an Instance. It says that
while the city owns but 1"4 per cent,
of the total area of the town It pnya 15

per cent, of that town's entire tax as
the result of an advance In the assess-
ment from $100 to $61! an acre. Even
neighboring townships have caught the
habit, the council's statement shoeing
that the tax of $760,000 paid to Yonkers,
In 1913 was advanced to $19,000,000 a
year later.

The council calls attention to a case
now before a referee of the Supreme
Court which applies to the valuation of
watershed lands In Salem, Westchester.
In Its,statement It says.

"Property owners In general and real
estate, taxpayers nnd civic associations
In particular, should Interest themselves
In the case now being reviewed by
Michael J. Tlcrncy, referee, which was
brought to the attention of the Supremo
Court last week by the tax assessors of
the township of Salem, Westchester
county. Tho assessors have concluded
that the property of tho city In the
watershed lands within tho township Is I

worth $10,000,000. Tho case, which
came before Justice Keogh, who np- -
pointed Mr. Tlerncy to take testimony I

In the matter. Is of tho utmost Impor-- 1

tance to property Interests or ureaien
New York since It bears on .the general I

question of taxation and the direct State
tax.

"The action of the Salem odlclals Is
viewed as , wedge for the general In-

crease of this tax based on all the land
the city owns along the new Catsklll
aqueduct.

"The city authorities have begun n
counter action to prevent the assessors
of Salem to establish their estimate of
Values, for such a base would mean
that taxpayers would have to pay a

ery disproportionate share of all the
taxes of tho township: and furthermore
should tbe milt result against the city
there would doubtlessly be similar suits
Instituted by other townships through
Which the aqueduct runs.

"The general custom among
assessors In recent years has been to
chance rates on our aqueduct lands en-

tirely out of proportion lo the rates of
similarly situated property privately
owned. For Instance, Immediately after
the city acquired property for the aque-
duct In the town of Southeast, the as-
sessment was promptly advanced from
1100 to $612 an acre. Although the city
owns hut 16Vj per cent of the total area
of that town, most of Its acreage being
outside the thriving village of Hrcwster,
this city nevertheless pays 45 per cent,
of that town's entire tnx. In the town
of Olive property assessed at $1,500 be-

fore this city' bought It was assessed
at 117,000 after the sale, and the more
Impressive advance from. $750,000. which
the city paid to the city of Yonkers In
1911, which became a charge of $19,000,-00- 0

a year later, are the signposts prop-
erty owners and taxpayers Have forcibly
brought before them for their considera-
tion as reminders of the Importance of
the pending suit by the Salem assessors."

PLANNING BARGE, TERMINAL.

Wurlc on Qnrrni Site to lip Rnsheil
anal Ready Next Snmmer.

Maurice W. Williams. State terminal
engineer, has Informed Walter I. Willis,
secretary of the Queens Chamber of
Commerce, that Instructions have been
Issued for the Immediate preparation ot
plans for the Improvement of the' Long
Island City Barge Canal terminal nt tho
foot of Rogers street on the East River.
The plans will cover the construction of
a freight shed, pavements, crane tracks
and other facilities necessary for the
complete equipment of a modern canal
terminal It Is Intended to prepare and
award a contract as soon as possible
with' the view of having this terminal
ready for operation at an early date.

Mr. Williams's communication also
contained the Information that the

Progress does not always mean the
enhancement of real estate values. It
has resulted In decided shrinkage In
some sections of the city. Parts of lower
Manhattan are fair examples of the con-
sequence of tho march of progress.

A recent Instance of the loss caused
by diversion of traffic, the result of more
modern means of transit, was the sale
of the small parcel at the southeast cor-
ner of Fulton and Cliff streets. It was
owned by Henry G. Trevor of Southamp-
ton, L. I., for twenty-eig- years. In
Fulton street's heyday the little three
story building, on a plot a little more
than 200 square feet, cost Mr. Trevor
125,000. Cars were running on Fulton

$150,000,000 barge canal would ie
opened for service next summer.

Already plans are being made by te

navigation companies to operate
boats from Buffalo clear through to
New York" city, which would mean a
big reduction In freight rates and less
handling of cargoes than Is' now the
case,

AIM TO PROTECT LIFE.

llonrd of Standards Adopt New
Constrnrtlnn arid Fire Rales.

Changes of unusual Interest In the
building code are being gradually
adopted by the Board of Standards and
Appeals. The board han adopted the1
amendment sanctioned, by the Board
of Aldermen so far as It applies to the
Are retarding construction of

garages. It has also adopted rules
guvernlng the use of revolving doors.'
It Is now considering the advisability of
adcv)ting a series of Interior Are alarm
rules and will hold a hearing on this
subject September 27 at 2 o'clock In the
Municipal Building.

The garage construction rules are
printed" In detail In the board's bulletin.
No. 36, on page 620, and those termed
"exit rules," governing the use of re- -'

volvlng doors, are printed In bulletin
No. 37, on page 627. In the same bul-
letin the board publishes the rules which
It Intends to adopt relative to Interior
fire alarms.

The , d.eflnltlon ot a garage In the
older code has been changed to read:

"The term garage,, storage garage,
garage, motor vehicle re-

pair shop and oil selling station shall
have the meanings Indicated In chapter
10 of the code of ordinances."

The ordinance of the Board of Al-

dermen also amended the building code
so as to require fireproof construction
for every business building exceeding
fifty feet In height and used as a garage,
motor vehicle repair shon or oil selling
station within the Mr? lmlts 'or the
suburban limit.". Outside of the Are
limits or suburban limits the height of
frame buildings used for such purposes
has been limited to twenty-fiv- e feet.

The rules applicable to revolving doors
become effective October 3 and provide
for an automatic collapsible type
equipped with braces or
other devices so arranged that when
subjected to undue .pressure from within
the building the wings will swing out-
ward and permit unobstructed egress.
Revolving doors, are prohibited in exit
doorways from asnemhy halls, asylums',
auditoriums, churches, dance hall, hos-
pitals, motion picture theatres, schools,
theatres, or from any room or space
within a building where more than 300
persons congregate, Provision, however,'
Is made for the use of such doors In
various Instances where swinging doors
adjoin. In new bulMlncs or those

for purposes specified above the
rule requires that not mnie than 50 per
cent, of the aggregate clear width of
doorways serving as required er.lisshall
be equipped with revolving doors, and

ffch revolving door shall have an out-
wardly swinging door located adjacent
to It.

The new rules applying to Interior fire
alarms which the board proposes to
adopt provide for the number and lo-

cation of sending stations and signalling
devices, the use of the various systems
and how much they may ho used In fac-
tory and' other buildings of varying
heights.

WAR II RENTS STOKES1 nOUSE.
The Houghton Company has leased

for William E. D. Stokes the four story
and basement dwelling at 541 West End
avenue, northwest corner of Eighty-sixt- h

street, for five years to Mattle R.
Ward.

F. & O. Pflomm have leased for the
Kerr estate the duelling nt 68 West
Twelfth street to Miss P. Barnum.

RIDGE WOOD, X. J nKXTAl.S,
S.- S. Walstrum.Gordon A Forman

have leased for Mrs. Isabel H. Berdan
her residence nt 101 Woodslde avenue
to Alfred C. Dodman of Manhattan : for
Frank A. Harrison his residence at 412
WesUFranklln avenue to .J. P. . Richard-
son of Montclair, N. J., and for William
R. Boyce to Joseph McNulty of Midland,
N. J., the dwelling at 40 Woodslde ave-
nue, Rldgewood, N. J.

street then and though they were only
horse drawn vehicles they were a com-
paratively modern means of transit. The
ferry, too, was In operation, and throngs
passed the Cliff street corner every day.
It, like the rest of Fulton street, was
an Ideal location for a retail business.
R. 'Schwcrter saw opportunities there
and rented the corner store at $118 a
month for his cigar and Jewelry' busi-
ness.

This was more than twenty years ago.
Since then great changes have taken
plnce. The tenant felt the loss of busi-
ness to such an extent that he Induced
his landlord to reduce his rent to $7
a month. The property's value also

Fulton St. Corner, Stranded
Tide, Sells Away Below
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URGES SUPPORT

OF MORATORIUM

Gov. Whitman's Aid ,Asked by

Mortgage Man Bill Is
Realty's Safeguard.

What real estate thinks of a morato-
rium with regard to mortgages Is not
known. There are many In favor of the
measure of Senator Ottinger.to suspend
foreclosures during the period of the
war, while there are others who are op-

posed to It. Opposition so far has come
chiefly from quarters which were ex-

pected to be against a moratorium for
business reasons. Iny property own-
ers and lawyers, on the other hand, are
In favorof It.

flnv. Whitman wrns UtnrmA nt th
tv, nhr a.. h a

man, who controls one of the small mort- - j

gage companies of the city besides be
Ing a large property owner. Ho favors
the measure. For personal reasons he
wishes his name not published. Ills let
ter to the Governor la In part

"Small Investors have In all goodWKST SEVENTIETH STREET Hughfaith hurrin(t thumanlvna wltti ral Ml.

tate, even vacant property, usually well i

Knowing that their share therein would
be taxpaylng nnd the support of tbe
Government, while the possible benefits
would accrue to their children. The
sllenco of many Is caused bytheir fear
of retaliation on the part of their cred-
itors, lawyers, mortgage corporations,
trust company officials, who can ery
nicely use liquid capital In financing
schemes under the stimulus of war de-
mand. Then, too, there are a few un-
scrupulous ones who would not object to
obtain bargains from those who have
borne the burden and heat of the day.

"Some financial writers under sinister
financial Influences have designated a
real estate owner who desires relief from
Immediate payment of principal as a
"slacker.' I remember no such epithet
being applied to the financiers who
.closed the Stock Exchange and kept' It
closed for six months when a war In
which we were not then Involved broke
out. It Is common knowledge that the
depression In real estate comes at the
end. Small real estate owners now feel
the squeeze an want relief. What could
be fairer? Is a man a 'Blacker' who
cannot pay the principal of a "perma-
nent mortgage while the world Is on
Are? "

"Do not be Impressed by the attitude
of real estate bodies which do not rep-
resent the plain real estate owners, but
only loaners, brokers, commission men
and those of similar outlook. The small
Investor who Is troubled by a small
piece of encumbered real estate Is be-

low their range of vision.
"Perhaps tho war will soon end, who

knows? If It does the nations of Europe
will require billions upon billions to de-

mobilize their armies and build up the
waste places and will pay any rate of
Interest The demands ot the United
States will be considerable. Real estate
owners who have paid their Interest reg-
ularly for decades cannot hopo to com-
pete at once.

"Do not believe that any moratorium
will damage real estate or real estate
mortgages as Investments. Did such a
practical moratorium t'.amage stocks and
corporate bonds Intended as a strictly
demand and not as a time Investment?
It certainly did not, as results have
proved.

"Such a law would not even stop the
making ot building loans, which In any
event are designed to run some time
after the completion of the building.

"Now the agitation has been started,
prompt action Is required. Fall Is com-
ing on, and the demand for legal grist,
even foreclosure Mtgatlon, will be press-
ing. Is it wise for the State to de-
pend entirely upon the reasonablenesa
of all mankind? Those, who are natur-
ally decent will be decent In any case.
The Federal Reserve Bank will take care
of the savings banks If they need help
which they won't.

"You can no better serve the unpro-
tected and less vocal part of the com-
munity than by sending a message to
the special session of the Legislature on
this nubject.

"One more thing: Rents under $20
a month have not nnd cannot be ad
vanced. In view of the high cost of
living, owners have not even tried to
increase them, despite war taxes andexpenses, m they nre doing theilr bit.
Shall they he crushed with relief Just
In sight?''

RENTS RIVERDALK PLATE.
Kenneth Ives A Co. have leased for

r.awin uuiwater his country place atRlverdale on Hudson containing threoacres, large residence ami garage fora terra of years to Reld L. Carr.

by Trade's
Former Value
shrunk. 'When the corner was sold re-
cently it went to an operator, FrederickBrown, who said he paid less than $20,-00- 0

for It. The city assesses the prop-erty for taxation purposes at $18,600,a reduction of $1,000 In five years and$6,500 less than what the seller Is saidto have paid for It.
The property has a frontage of 27.fi

feet on Fulton street and 8.S feet on
Cliff street. Other properties In thevicinity which have not been convertedto some new use has suffered proportion-
ately. Basing calculations on the fig-
ures at hand, that Is, substractlnr theassessed valuation of $18,600 from the$25,000 cost, the loss sustained averages
$250 a front foot.

The progress which had such a detri-
mental effect on lower Fulton streetproperty Included the opening of the
four bridges across the East River. Theoldest, the Brooklyn Bridge, had thegreatest effect. The subway tunnels un-
der the East River nnd the Introductionof the modern method of electrical trans-
portation proved Its undoing,

Streets leading to the Brooklyn Bridge
terminal have derived the greatest bene-
fit All of Fulton street, however, hasnot felt the great change. That portion
between William street and the East
iHver nas sunerea most. To the west
It has held Its own fairly well, partlythrough the establishment of a great
transit terminal at Church street.

30.000 PAWLINO PLANT SOLD,
The Troco Nut Butter Company ofMilwaukee, Wis., has bought from thePlckman Liquid Chocolate Company thesteel and brick factory, on plot 76x100

at Pawling, N. Y. The Faclbry Ex-
change, M. A. Holmes manager, andWilliam D. Davles of White Plains ne-
gotiated the deal. The property was

BUII.DINO CONFERENCE CALLED
Borough President Marks of Man-

hattan has Issued a call for a confer-
ence to be held In the Municipal Build-ing next Thursday, at p. M, to con-
sider the present critical building situa-
tion.

NEW ROCHBLLK RENTAL.
James D. McCann has rented the

Charlea Smith residence on Fowler ave-
nue, Pelham Manor, to Minnie C. Shee-ha- n

of New Rochelle.

GOES WITH BROOKLYN FIRM,
Royal Blchey, formerly wtth Lewis II.

May ft Co., has joined the Brooklyn
firm of Bulkley Horton and will be
located at their Bay Rtdg branch office.
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JUDGE SWAM)

SELLS DWELLING

Eleventh Street Home Bought
by Woman Physician Makes

Quick Profit.

District Attorney Edward Swann has
sold his residence at 39 West Eleventh
street. In the Washington Square sec-
tion, and will shortly move to the dwell-
ing at 10J west Seventieth street which
he bought three years ago. Ml E. A.
Foster Is the new owner of the Swann
dwelling. She will occupy It as her
residence. The sale was arranged by
Pease 4b Elllman, as brokers. ,

The Eleventh street house Is three
stories and basement and stands on a
tot 21.10x103... The, District Attorney
haa occupied It since 1911. His new
residence Is of the four story and base
ment type, on a lot 17x100.9, .adjoining
the northwest corner of Columbus ave-
nue.

PHYSICIAN TAKKS PROFIT.

Ji O'Kane of the Houghton Company
has sold for Dr. George P. Biggs the
four story and basement dwelling nt
"63 West Seventieth street, on lot
20x100.5 feet, to a client for occu-
pancy. Dr. Biggs, who acquired this
property last week, resells It at a sub-
stantial profit.

AVENUE A The Plon Brothers, fur- -
niture dealers, have bought from Mat-
thew Mlslvtnskl the Tour story build-
ing, on plot 27x100, at the'southwest
corner of Avenue A and Third street.
The buyers will Improve the site with
a seven story fireproof building.

WEST 130TH STREET Smith &
Mitchell have sold for Hurd Sanfnrd
to Louis H. Smart the dwelling nt 145
West 130th street on a lot 16.8x100.

SELLS BAY IlIDGE IIOl'SE.
Frank A. Seaver ft Co. have sold tho

one family house at 351 Eighty-secon- d

street for Ovlngton Builders to a buyer
for occupancy.

BROOKLYN FACTORY SALE.
The Iclnerney Kllnk Realty Com-

pany has sold for Louise Zoellner the
four story factory on the south side
of Myrtle avenue, 215 feet cast of Lewis
avenue, on a plot 50x100 feet.

OHIO CONCERN BUYS IN UUEENS
Wallace J. HardgTOVe of the Queens-bor- o

Corporation has sold for Henry
Lockharf, Jr.. a plot of 104,000 square
feet with railroad siding at Van Dam
street and Hunter's Point avenue. Long
Island City, to the Patterson-Sargen- t
Company of Cleveland, O., paint manu-
facturers. Plans have been ordered for
a Ave story reenforced concrete factory
building. Q

GEN. BOOTH'S PLACE SOLD.

Montrlalr Home Snld tn Have
Rrnuirht IW,OCMl.

The Gen. Halllngton Booth property
on the west side of South Mountain
avenue through tn Undercllff road,
Montclair, N. .1.. has been bought by
George K. Klrkhmn. The property, one
of the Ancst un the mountain side, has
a frontage of 220 feet and a depth of
800 feet, with a frontngo of 210 feet on
Undercllff road. U has been held at
$60,000.

Mr. Klrkham recently sold his resi-

dence on Gates avenue, near Harrison
avenue, to Edward S. Whitney, a manu-
facturer of Chicago, 111, who Is said to
have paid $38,000 for It.

PLOT SALES AT WESTRURY.
The Westbury Manor Company has

sold a plot looxzoo at westDury
Manor, fronting on Maple avenue, to
Mary E. Merrlman. who will Improve
with a dwelling for occupancy; also a
plot 80x100 on Tremont street near
Butler street to Curtis Unvcr for im
provement.

NEW ROCIIELI.E COLLEGE BUYS,

George Suter has sold his former
home on Elm street. New Rochellc. to
the College of New Rochelle. The
property was held at $30,000 and con-
sists of a sixteen room residence, garage
and one acre of land. James D. McCann
was the broker. The same broker also
sold for Annie E. Cornell a half acre
plot In Highland Park.

NEW YONKERS HOUSE SOLD.
Albert Lockwood has resold his dwell

ing on St. Andrews place, Yonkers, to
Samuel M. Sldman, theatrical man. The
house contains seven rooms with three
baths nnd has a fireproof garage under
It.

ENGINEERS GET "BOO.Onn L0 4N.
The Engineers Land Corporation, or--

ranlzed for social purposes, with grounds
near Boslyn, L. I., has placed a $300,000.
mortgage upon Its property.

HATTERS MOVE UPTOWN.

Old Firm. Once at Battery, Rents
Space In Albemarle Bulldlna.

M. & L. Hess have leased part of the
twelfth floor of the Albemarle building.
Twenty-fourt- h street and Broadway, to
E. V. Connett & Co., the oldest hat con
cern In the city. Tho business was
founded tn 1816, at which time It
was located at the Battery, and re-

mained there until 1S6S, when It was
moved to the downtown hat district in
tho vicinity of Broome, Greene, Prince
and Bleecker streets. In. 1887 It was
moved to 14 and 16 Washington place,
where It has been for the last thirty
years. The firm wilt shortly locate In
the Albemarle building. Its factories
are at Orange and Newark, N. J. The
lease Is for a long term of years.

The Charles F. Noyes Company haa
leased to S. L. Goldberg's Son part of
the store at 157 Water street; a loft In
221 Pearl street to Royer Luckenbach,
and a suite of offices In the India House
property at 60 Stone street to W. R.
Grace & Co.

Henry Brady has leased the first floor
at 344 Sixth avenue, to Jacob Kettler:
also the store and basement at 32 West
Nineteenth street to the Seaboard
Leather Company.

F, A Q. Pflomm have leased the store
at 127 East Twenty-thir- d street lo the
Lurch Piano Company, nnd the first loft
at'9 West Thirty-fir- st street to R. & S.
Harris.

George A, Bowman and the Wlllard
S. Burrows Company have leased the
top floor at 1485 Broadway to Joseph
Xlques for a billiard academy.

MOSS WILL BUILD THEATRE.
Tho report printed last week In a trade

paper that B. S. Moss had abandoned the
Idea of erecting his $1,000,000 theatre
at Broadway nnd IS 1st street haa been
denied. The construction of the big show
house was delayed by a provision of the
building and zoning measure which pro-
hibits In certain sections the building of
a theatre within 100 feet of the main
thoroughfare. Now that this difficulty
has been circumvented by Mr. Moss with
plans for an adjoining apartment house
the building of the theatre will be started
and rushed to completion.

Tha theatre will be named the Wilson,
In honor of the President. It will be ono
of the largest amusement buildings In
the city, fronting 200 feet on 181st street
and 178 feet deep. The seating capacity
of the building has been placed at 1,000.

Wall Street Men Keenly Interested in
Social Problems of Their "Back Yard"

Prominent Men of
Street Join Move-
ment to Improve
Cond i tion.s in
Downtown Tene-
ment. Section.
Wall strcet""men have taken an In

terest In their "back yard," which la the
forty-flv- e square blocks lying within the
triangle formed by Broadway, Vcsey
street and the Hudson River. Their In
fluence has been felt through tho work
of the Bowling Green Neighborhood As
sociation of 91 Washington street, whose
executive secretory Is Kenneth D. Wld-deme- r,

and whose purpose Is to foster co-

operation among the various social agen-
cies, to study the social problems of the
district and to endeavor to furnish prac-
tical solutions of them.

In this district there live about 10,000
persons of twenty-seve- n nationalities.
Moat of these people And employment as
porters, cleaners and waiters in the iblg
buildings In the financial district and the
restaurants which feed the hordes of
humanity employed there, in short,
they are the lowly servants of tho big
financiers. It is Interesting to note that
an appeal to help Improve their living
conditions has been heard and that with-
in two years, since the formation of the
Bowling Green Association, January 1,
1913, remarkable changes have been
made. This was brought about by or
ganizing a eighty real es-

tate agents throughout the city, who had
supervision over the property there. The
Intelligent presentment of facts to these
agents and to the owners proved to be
the key to the housing situation. A gen-
eral cleanup movement followed with the
result that cellars nnd yards were
cleared of refuse, walls and fences white-
washed and a set of rules for house-
keepers and tenants adopted and posted.
Paint was applied Inside and out, wall
holes plastered up and sanitation gen- -
eraly brought up to a higher standanl
than It had been In many years.

The last step taken by tne association
was the lease of the four story brick
building nt 45 West street from Edward
C. Cammann. trustee of tho estate of
Daniel Edgar and Newhold Kdirar. fur
ten years at an aggregate rental of $25,- -

LIKE OLD ENGLISH HOME.

Apartment nt Central Pnrk Went
anal !7th St. n Novel Mrnetarr.

Of the number of apartment houses
under construction there Is none which
.l.np. Ifi. nrlfHnnlltv nf ilejtlen tlml the
house which Fred V. French Is building1
ot the south corner of Central Park
West and Ninety-sevent- h strict, next to
the First Church of Christ. Scientist, at
the Ninety-sixt- h street corner of Un-

block. It is of the old English type anil
only six stories high, while most apart-
ments built In sections of the character
of the Central Park West site are twelv-storie- s

high. Mr. French has Ideas c(
his own and one of them is that a houo
of six tiers would be Just as agrueahta
ond financially as successful as the
taller structure.

The facado Is to be of brown brick
broken by sections of a lighter shale
panelled and stripped as In the Eliza-
bethan style of architecture. Tncso sec-

tions are Indeed Interesting, with their
gabled roofs and dormers affecting the
homelike warmth and qualntness of tho
old English home. This treatment per-

mits ot certain interior arrangement,
such as high studded studios, which
otherwise would be Impossible.

The house covers half tho Central
Park West block and extends along
Ninety-sevent- h street some d'tance.
The arrangement or the building Is such
as would give the Impression of flvo
separate houses. This Impression If In-

creased by the fact that each unit Is
architecturally Just n little ciirrorent
from the other. At the street level of each
of the openings or courts between the
units are garden walls with nn old fash
ioned arched door topped ly a quaint
lamp. On the top of these garden walls
are to bo flower boxes, suggesting to
the person on the street side of tho
wall the beauty of tho area within tho
enclosure.

Tho apartment Is particularly de
signed for families desiring smnll apart-
ments or for single men or women
whose Incomes are sufficient to pay from
$700 to $1,800 a year for an apartment
which may range In size from threo !o
seven rooms. Tho suites will have un-

usual natural light, as tho building
fronts on Central Park on ono side, mi
wide Ninety-sevent- h street on the other
and on the south over the edifice of tho
Scientists hurch.

The apartments are to be finished In
simple fashion. In keeping with the char-
acter given the house by the exterior
treatment. The finish, however, will be
beautiful nnd modern In every respect.

BRAZILIAN EXHIBITION HERE.

Arrange With Bronx Exposition
for niar Trade Display.

In an effort to strengthen and broaden
the trade relations between Brazil nnd
the United States, the leading com-
mercial bodies of the great South Ameri-
can republic are arranging for a great
Brazilian pavilion at The Bronx Interna-
tional Exposition.

The movement to estabNsh the.
Brazilian Pavilion originated with Dr. J.
M. de Azevedo e Castro, member of the
Brazilian Chamber of Deputies for the
city of Rio de Janeiro, and president of
the Socledado Anonyma Lloyd Naclonnl,
the great Brazilian steamship line. Dr.
Castro recently visited New York to In-

spect some ships being built for the line
and suggested the exhibit to the mem-
bers of tho Brazilian colony In New
York. The representatives here nf
Brazilian lnters)ts took up the matter
and before Dr. Castro left for Itlo de
Janeiro two resident commissioners had
been appointed In tho persons of

Hugo A. Thomson, dean nf the
T i I V T' -- I. . . . 1. .,

firm aHo 5 streeThVbn In .he
Brazilian trade for threo-quaTte- of a
century, and Stephen M. Hoye, lawyer,
of 280 Fifth nvenue, who represents1
many large Brazilian Interests. Dr.
Castro will be the head of tho commis-
sion tn Brazil, and left with the author-
ity to appoint the presidents of the
twenty-fiv- e leading commercial bodies
of Brazil as members of a central com-
mittee to effect the organization and as-
sembling of exhibits nt that end. A
cable message received from Dr. Castro
since ' his arrival In Rio do Jnnelro early
In the month announced that the or
ganlzatlon had been perfected.

According to the present plans as
presented to the exposition company by
Commissioners Thomson and Hoye, the
Brazilian Pavilion will occupy a space
30.0x260 feet, which will be divided Into
twenty-on- e sectlbns, one for each of the
States of the great South American
republic. In each of these will be shown
the products and resources of that par-
ticular part ot Brazil.

v
BROOKLYN MAN ON SIGNAL HILL

Steven B. Ayres lias sold to James
Hardle ot Brooklyn a plot Ton Signal
Hill, Lake Placid, N. Y which Mr.
Hardle Intends to Improve,

Playground on Washington street, in the shadow of big office buildings; loaned by the Babbitt estate,
cleared by Raymond B. Fosdick, lighted by Nicholas Brady and equipped by George Gordon Battle.

000. The building Is to be remodelled
for executive ottlees, recreation rooms,
clinics nnd other purposes necessary to
the association's work. The building

the eleven city lots fronting 97.9
on West street and 150.9 feet on Wash-
ington street, loaned by the B. T. Bab-
bit estate for a playground. Raymond
B. Fosdick, former Commissioner of Ac-

counts, hhd the vlot cleared i Nicholas
Brady saw that It was lighted, and
George Gordon Battle equipped It. Jo-
seph Zaloom, who found It a profitable
and agreeable task to lease and put fif-

teen houses In livable condition, donated
a motion picture machine.

At present there Is but one modern
tenement In the whole section. It Is
owned by the Goelct estate and has
proved so profitable that another, to cost a
$80,000, is to lie erected on an adjoining
Hlte. 63.fi on Washington street by 93.C
on Morris street, one block away from
the Whitehall Bulldlns. It will replace
!lt old three and four story buildings,

WAR HAS BROUGHT,

THRIFT TO YORK

.SlIVIIlIT SI 11 (I Loail ASSOCIfltlOnS

Sliow Increase of $1,600,- -

000 in Assets for Year.

AIM'IIIIIAM! W. JIcEW.tX,
Secretary of Stnte Metropolitan

liFSRiirn of Savlnizs and Loan
Aaanrlnt Inn. .

Savings and loan associations In this
State have Increased materially In mem-

bers and assets since war was declared
on Germany. I have made careful Inves-

tigation and find that the aggregate In-

crease In this city alone wns more than
$1,600,000 In assets and 15,000 In mem-

bership. Tho growth in fills State lat
year was more than 104 per cent., and
is likely to exceed that percentage this
year. The fact that theso institutions
Invariably declare dividends of H and
fi per cent. Is alluring, because It Is un-

common to pay such a large Interest
with perfect safety. Many associations
have heen doing their bit In this respect
for nearly thirty years.

The local savings and loan associa-
tions referring to thoee recognized by
the league are unique among financial
Institutions in this country. In Iff first
plnce, they demonstrate that cooperation
Is successful when built on a solid foun-

dation, as theso are the only copartner-
ship financial institutions In the United
States speaking from a countrywide
point of view that have utood the test
of time ami are steadily Increasing in
membership nnd assets. The latest sta-
tistics shmv $1, 6117,0011,100 assets and
3. 569,000 members; tne amount due each
member being $47.". 19. Total receipts
lu one year wero $1,062,000,000, with an
average expense of operation of nine-
tieths of 1 per cent., based on receipts, a
remarkably low expense rate that Is not
approached by other financial institu-
tions.

Eugene Lmib Richards, former Super-
intendent ot Hanks, pointed out In an
address to savings and loan associations'
representatives that these organizations
represent the Golden Rule, Incorporated,
as thousands of men, and many women,
too, give considerable time to the detail
work of these associations without re-

muneration, because they feel that this
work makes for high Ideals through
thrift and home owning.

An analysis of thu membership of
building and loan associations In the
United States shows that of the

members, 75 per cent, are sav-
ing small amounts systematically every
wqek or month, while the other 23 per
oertt S90.000 borrow these savings for
the purposo of owning their homes,
which they too arc buying systemati-
cally.

In ' this State the associations are
prlvlllged to lend money on first mort-
gage up to SO per cent, nf an appraised
valuation a privilege possessed by no
other financial Institution under the
Jurisdiction of the State Hanking Depart-
ment, The Congress of the United States
has exempted these benellce'nt Instltuw
tlons timu and Again tjom special taxa

I "on. '?1V,!'!!K "d.
taxes, and latest exemption Is In th
new war revenue bill, passed by tho
Senate a few days ago.

It Is simply amazing to students of
economics why thousands of married
men and women nro content (o live year
after year in the congested city, with no
place for the children to play except tho
dangerous streets such nn unnatural
and restricted life to say nothing of
paying $40 or more a month for rent of
nu apartment. Ah one writer says, many

. - ,. ,. ., r .,, .,. Arr,.,.
"-- Tnii. n.... itn......... nf .i.t

resistance ; let each day take caro of
itself, is their inoltu. They do not care
lo bo bothered with tho fumace In the
winter, rather call down to the Janitor
for more steam. And then too there are
four or five days In the winter when. If
they lived In the suburbs, It might be
hard to get to tho station because of ice
and enow

The moving picture houses also aro
more onvenlent to attend In the city
thim thev ui 111 the suburbs. They
slmnly pay the rent year after yejtf am?
t.w.l. .i .inn. fliinrhu.nl t.'Tii tli
neighborhood nnd rooms become a little '

blase, At tho end of, say, twenty years
they have paid several thousand dollars
for rent with nothing to show for the

will be six stories and contain stores.
The older tenement at 48 and 50 Wash-
ington street Is estimated to return a
rental of 32 cents a square foot.

Much of the property In Wall street's
"back' yartf" Is owned by estates, though
some speculators, who bought when they
thought the big building movement
would spread west, have holdings there.
Through the board of directors, these
people have been communicated with,
and It Is now contemplated to arrange
to purchase from such as do not care to
Improve the property they hold In the
territory. A realty corporation will be
organized to carry out this plan. In the
meantime efforts will be made to bring
owners to realize that there Is llttlo hope
of,thls territory becoming anything but

tenement district. The record of the
past fifty years shows no change except
deterioration. The possibility of tho "big
building" movement west has passtil
as Is to be seen by the general northerly
movement and particularly the develop

a.n.n.lth.M n .l ..... t, 1it... .........
knowing what true home life Is, lit the
sense ot one's own home fireside vs.
renicu quarters.

There are many homes for sale In the
metropolitan district these da that are
real bargains, ami nothing like tho pres-
ent low prices is likely to prevail again
In a generation. Suppose a man or
woman, has $1,500 ; a good seven or
eight room house can be purchased in a
desirable section for $.',000. The sav-
ings and loan association will lend
$3,500 on It, perhaps a little more. On
this $3,500 the payments are $35 a i

month, and Inside of twelve years tho
mortgage Is paid off. In the meantlnfe
no money Is ever required for renewals
ot mortgage, one can sell at any time.
me association win readjust the pay
ments ir mistortune conies, as every
alternative Is always exhausted jefore
loreciosures are ever ordered by a sav-
ings and loan-societ-

One of the apartment houses holng
built on tho old Chapin home property.
East Sixty-sixt- h street, between Lexing-
ton and Third avenues, will he ready for
occupancy by Octobet 1. It is shown tn
the It Is
known as 137 East Sixty-sixt- h street,
and occupies a quarter of the Chapin
home site, having a frontage of 50 feet
and a depth of 100 feet. The building
Is nine stories high and is equipped with
all modern to satisfy the
needs of both the cooperative and

tenants.
The floors are arranged In suites ot

four to seven rooms, with one or two
baths. Tho four lower floors and a part
of the fifth are being let to

tenants, and according to Malcolm
E. Smith . Co., agents of the building,
occupants are being found dally to fill
tho few remaining vacancies.

Yesterday thre were but six five room
apartments and a doctor's office of four
rooms on the first floor still to be filled,
but the management, which has enjoyed
a fine, renting season, was confident of
filling tho structure before it was turned

S '
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ment going on In the mldtown. .e 'in
The last vanished whin !'
Equitable erected Its present ln.mc

There was some talk when the nli lm' 'I
lng burned of buying a hlte nt Vaulnt-to- n

and Albany streets, but .in owner
who held a "keyhouso" could not It in.
duced to sell at what was considered a

reasonable figure, and the prnin-.tlo-

fell through.
The board of dlrcctois of the l!o llr.g

Green Association is composed of IVH.
eric W. Allen. John E. Uerwlnd Philip
Buyer, A. O. Choate, Craig t'r.u.itP
Grcnvillc T. Emmet. I,cwIk It, rriiilrMagnus Gross. John It. Hall. Wlllnr.l V

King, G. Hermann Klnnlcutt, Alfred K

Marling, Thomas S. Mqlane, Itav Mo-
rris, James II. Perkins, Alonzn fot'er
Kliliu Hoot, Jr.. Mortimer FchllT Ctrl J
Schmldlapp. Joseph 1.. Scllctnii. janes
Sheldon, Harold Stokes, Evrrrit T

Sweczy, Joseph It. Swan, Pl t Van
lngen, M. D. : John H. Walker M a,
Jerome D. Greene.

lll-.l- t l.vr; ON .'.ll ;i; sm.
A public hearing on npp1ic.iion

to erect garage In " -- us

sections of Manhattan ami Hrnon'-- t,;i
he, given by the Itoatil of Appeii i tt--

Municipal Building on Tiifd,n
September IS. Tin- - li. . tc

for garages arc; in M.inliata "" to
521 East Eightieth street, .mi! 1 i and
156 East street. II
lyn, south side of Warren sfet '(

five feet wet of Bond street hm'
corner of (iats and Irving ,iirtifs
northwest comer of "oucy Island ,

and street (.outline
ner of Coney Island avenue and A rrui
C ; 312 and 314 Bay Ridge avenue ivr-i-i

west corner of Nostrand and W Mo'

avenues, nnd 1509 Eighteenth ncr.'t

over by the bulkier.", tho Wi'l.to- t Ts.
lor Construction Company, a t

week.
The floors arc divided o t ha '

part of the house contains ,ipa "n f

seven rooms and two bath.. ! !

urn apartments of five rn"". i

bath. Tho larger apartnuM
price from $2,000 to ?2,."(iO a
the smaller ones from l.owi ' ' ' a
year.

Aboe the fifth llo' r. th. r

are arranged to suit the in l' i

sires of seventeen subscribe! - 'c
suites contain six and some a "vw
ten rooms nnd numerous hi, TV
management Is selecting 'i - a
high class mi us to provide a i

keeping ulth the ebur.utei .i - h

seribers. Among tho hi't r Hi"
well Cabell, 1!. Vm cm .' ' I' h

anl II. Dana, Ji., Willi; i I'
James Forbes. Gordon II h'
Nell). James It. Lewis. Horse. '' S

Robertson Jones. Erne'' p.
i ton Van lr Geo i.
I ler, Mrs, Elizabeth Sleigh' v

Stackiimn, .i- - Eb.i ValK n
Culver

New Apartment on Old
Chapin Home Site Popular

accompanying reproduction.

appointments

opportunity

Eighty-fourt- h

Montgomery

Valkcnhurg,
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